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RECORDATION No.%%m . ’

}
T he Granville National ﬁBmw‘ 2199 -00PM

|

September 17, 1999

Surface Transportation Board
1925 K Street N.W. Suite 700
Washington, D.C. 20423

RE: Recording Lien on Locomotive for D.O.T. Rail Service, Inc.
To Whom It May Concern:

Please file our lien on the following locomotive as listed and the security agreemeﬁt: one
(1) EMD 1000 H.P. Switch Engine Locomotive identified as Unit #DRSX 1005.

A check in the amount of $26.00 is enclosed for the cost of filing. Please return the
recorded copy in the enclosed envelope.

If you have questions regarding this filing, please contact me at 1-815-339-2222.
Sincerely, KL]

/(0 Mw;/ ?27 //J/ ,

- Daniel J. Wujek o

" Vice President
Enclosures

DIW/sf

328 South McCoy Street * Phone (815) 339-2222 » Granville, Illinois 61326-0344
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Jecurity Agreement-, | 32989 ewwm ILUNOIS 61326

KBOR ROWER’'S NAME (Heremafter called ‘Borrower’)

Len.

A

eration of its liabilities, as hereinafter defined, hereby agrees
to all of the terms of this agreement and further hereby
specifically grants the Lender a continuing security interest
in the collateral shown in the boxes checked above (and
described in the paragraph below) including the products
thereof to secure the payment of all loans, advances, and -
extensions of credit from the Lender to-the Borrower, -
including all renewals and extensions thereof and any and all
obligations of every kind whatsoever, whether heretofore,
now, or hereafter existing or arising between the Lender and
the Borrower and howsoever incurred or.evidenced, whether
primary, secondary, contingent, or otherwise. The grant of
security interest herein shall apply to all obligations, whether
they arise hereunder, under any other mortgage, security .
agreement, note, lease, instrument contract, document or
other similar writing heretofore, now, or hereafter executed
by the Borrower to Lender, including oral agreements and
obligations arising by operation of law. The foregoing
oblig‘ations shall be hereafter collectively called the
“‘Liabilities’” and shall also include all interest, costs,
expenses, and attorney’s fees accruing to or incurred by the
Lender in collecting the Liabilities or in the protection,
maintenance, or liquidation of the Collateral.

2. DESCRIPTION OF COLLATERAL— The ‘’Collateral’’
covered by this agreement is all of the Borrower’s property
described -below, with regard to which a check mark has
been placed in the applicable box above, which the :
Borrower now owns or may hereafter acquire or create and
which may-include, but shall'not be limited to, any items
listed on any schedule or list attached hereto:

A. ALL ASSETS — ““All Assets’’ of the Borrower shall
[include all of the tangible and intangible property of the
Borrower of whatsoever nature now owned or hereafter
acquired by the Borrower, including,.but not limited to,
accounts,-inventory, equipment, and instruments as
defined herein.

B. ACCOUNTS — ““Accounts’’ shall consist of accounts,
documents, chattel paper, instruments, contract rights,,
general intangibles, and choses in action, including any
right to any refund of taxes paid before or after this

.

egarding Security Interest In:
D.0.T. Rail Service, Inc. 06T 2 1 ‘99 : N
Nature of Borrower (Assumed.Name, Partnership, Corporation) - '?ﬂ.o-PM- . All Assets
Corporation : | Accounts
Street Address B Inventory i
P.0. Box 361 Equipment -
City County State Zip Code Instruments
LaSalle I 61301 mspecmc {as noted below) _J
1. SECURITY INTEREST GRANT — The Borrower, in consid- agreement to any governmental entity (hereinafter W

individually and collectively referred to as “"Accounts’’).

C. INVENTORY — “’Inventory’’ shall consist of all
inventory and goods now or hereafter acquired or.
owned, including, but not limited to, raw materials, work
in process, finished goods, tangible property, stockin -
trade, wares -and merchandise used in or-sold in the
ordinary course -of the Borrower’s business; including
goods whose sale, lease, or other dispostion by the
Borrower has given rise to any accounts and any goods.
which may have been:returned to or. repossessed or
stopped in transit by the Botrower.

D. EQUIPMENT—}’Equipmen‘L” shall_consist of all
equipment and fixtures, including all- machinery,
furnishings, furniture, vehicles (together with all
accessions, parts, attachments, accessories, tools, and
dies, or appurtenances thereto or intended for use in -
connection therewith}, and all substitutions,
betterments and replacements thereof and additions
thereto. )

E. INSTRUMENTS — ““Instruments’”’ means any.
negotiable instrument as defined in Article 3, Section
104, of the Uniform Commercial Code, any security
which is defined in Article 8, Section 102, of the
Uniform Commercial Code, or any other writing which
evidences a right of payment of money {(and is not itself
a security agreement or lease) and is of a type which is,
in the ordinary course of business, transferred by
delivery with a necessary endorsement or assignment.

F. SPECIFIC — *“Specific’’ refers to'the specific property,
together with all related rights, shown below.

3. SPECIAL PROVISIONS The properties and interest in
properties-described below and also checked in the
appropriate boxes above are sometimes hereinafter - -
individually ‘and collectively referred to as the “"Collateral’’.
If no box is checked, it is specifically understood and
acknowledged by the Borrower that it is the intent of the
Borrower to grant the Lender a security interest in “‘All
Assets’’ as defined above.

J

1 EMD 1000 H.P.
State of Illinois,

I,

Putnam County ‘SS:

Susan Furar,

D.O.T. Rail Service, Inc.
land D.0.T. Rail Service,
| person, :
voluntary act, for the
seal, this 17th Day of
My commission expires:

Inc.,

September, 1999 .

r SPECIFIC COLLATERAL / SPECIAL PROVISIONS (/f Colfateral includes fixtures, a’escr/be the real estate):
Switch Engine Locomotive identified as Unit #DRSX 1005

a Notary Public in and for said county and state,
Daniel J. Wujek, Vice President of the Granville National Bank and Paula J. Mudge—Gibson of
personally known to me to be the officers of Granville National Bank
subscribed to this instrument, appeared before me this day in
and acknowledge that they signed and delivered the said instrument at their free and
‘uses and purposed therein set forth

\

do hereby certify that

Given under my hand and official

"OFFICIAL SEAL"
Susan Furar

“Notary Public, State of Ilinois
y:Commission Exp. 09/29/2001

i g o T I\7 ACAR
Notary Public

J

N
( The Borrower acknowledges that this is the entire .
Agreement between the parties, except to the extent that
writings signed by the party to be charged are specifically
incorporated herein by reference either in this Agreement
or in such writings, and acknowledges recerpt of a true and
complete copy of this Agreement.

Further paragraphs of this Secunty Agreement are set forth\
on the reverse side hereof, and the Borrower expressly
agrees to all of the provisions thereof and SIinfles his

assent thereto by the signature below.

iIN WITNESS WHEREOF, the Borrower has executed
this Agreement on the date andy;shovgn below.

<
(

(3 Nat

Vice Pregident

_ ’v | )
: Sep;zéﬁﬁé}\n 1999 )

Eorro D. J}% T bervice,

Ey,&@&/ MO

President

fts
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(4 WARRAN:UES Tl‘;q Bgrrower warrants, the foliowmg‘ itthas © the date of receipt thereof, appropriately éndorsed,. if necessary,, ‘,

or will acquire-ires and’ ‘Glear tile to all ot theiCollateral, unless’ “ to permit negotiation by the Lender. Until such remitfance; tHe
otherwise provided herein; the security interest granted to the Borrower agrees to keep all such receipts on account separate )
Lender shall beafmst«"secz ity intefdsy mod the Borrower will | : and apart from théBorrowst’' s ownifunds so that such recesipts
defend same to the Lender against the claims and demands cf all ars. readily indentifiable as‘the property of theé Lender and to hold

persons; all of the Collateral is located ip the state.of the ' . Csarie i trust for the Lender. in any event, the Lender is

Borrower’s address specified on the revirse side"hereof: urrTess authorized to endorse or to sign, In the mame of the Borrower,

otherwise certified to and agreed to by the Lender, or, any instrument of whatsoever nature to effect the coﬂecﬁon of
. alternatively, is in possession of the Lenger all accounty are the acccaats for app!ucat:an to the hab:ht:es.

genuine and enforceable; the Borrower will T ﬁve«er change

the location of any Collateral without the Lendér’ s prior written 9. DEFAULT — 'Ihe occurrence of any of the fci!owmg events
consent; the Borrower will not use the Collateral or permit it to shall constitute®a default of this agreement: (a) the hon-payment,
be used for any unlawful purpose: and t Borrower will not when due, of aky afmount payable on any of the liabilities or any’.
conduct business under any name otherrian that given on the " extension or renewal thereof; (b) the failure to perform any-
reverse side hereof, nor change, nor reorganize the type of - agreement of the Barrower contameci herein; (c) the pubhcatxon
business entity as described, except upon the prior written of any statement, representation, or warranty, whether written
approval of the Lender, in which event the Borrower agrees to or oral, by the Borrower to the Lender, which at any time is :
execute any documentation of whatsoever character or nature untrue in any respect as of the date made; {d} the condition that
demanded by the Lender for filing or recording, at the Borrower’'s any Obligor (which term, as used herein, shall mean the Borrower
expense, betore such change occurs; the Borrower will keep all and in each party primarily or secondarily liable on any of the
records of account, documents, evidence of title, and all other liabilities) becomes insolvent or unable tO pay debts as thay
documentation regarding its business and the Collateral at the mature, or makes an asssgnment for the benefit of the Obligor's
address spec:ffed on the reverse side hereof, unless notice creditors, or conveys substantially all of its assets, or in the
thereof is given to the Lender at least ten (10} days prior to the event of any proceedings institated by or against any Obtigor -
change of any address for the keeping of such records: the alleging that such Obligor is insolvent or unable to pay debts as
Borrower will, at all times, maintain_the Collateral in good they rhature, or in the event that a petition of any kind is filed
condition and repair and will not sell or remove same except as to under the Federal Bankurptey Act by or against such Qbligor; (e}
inventory in the ordinary course of business; the Borrower is a the entry of any judgment against any Obligor, or the issue of .
legally created business entity, as described before, and it has any order. of attachment, exeecution, sequestration, clabm, and . | -~
the power, and the person signing is duly authorized, to enter delivery, or other arder in the nature of a writ levied against the
into this Agreement; the execution of this Agreement will not Coflateral; {f} the death of any Obligor who is a natural person, or
create any breach of any provision of any other agreement to of any partner of the Obligor which is a partnership; {g) the )
which the Borrower is or may become a party; all financial dissoiution, merger; and consofidation or transfer of a substantial '
information and statements delivered by the Borrower to the part of the property of any Obligor, which is a corporation or
Lender to obtain foans and extensions of credit are true and partnership; (h) in the event that any part of the Coilateral
correct and are prepared In accordance with generally accepted materially declines in value in excess of normal wear, tear, and
accounting principles; therée has been no material adverse change depreciation; or (i) the Lender feels insecure for any.reason.
in the financial condition of the Borrower since it fast submitted . ’ R
any fimancial information to the Lender; there are no actions or REMEDY — The Borrower agreas that, whenever a default exists,
proceedings, including set-off or counterclaim, which are . alt liabilities may {(notwithstanding any provisions thereof), at the
threatened or pending against the Borrower which may resuit’in sole aption and discretion of the Lender and without demand or-
any material adverse change in the Borrower’s financial condition notice of any kind, be declared, and thersupon immediately shall
or which might materially affect any of the Borrower’'s assets; become due and pavyable; and the Lender may exercise, from
and the Borrower has duly filed all federal, state, municipal, and time to time, any rights and remedies, including the right to
other goverrymental tax returns, and has obtainsd afif licenses, immediate possession of the Collateral, available to it under
permits; and the like which the Borrower is required by law to file applicable law. The Lendsr shall have the right to hold any
or obtain, and all such taxes and fees for such licenses and . property then in or upon said Collateral at the time of
permits required to be paid, have been paid in full. : repossession not covered by the security agreement untit return
. . is demanded in writing by the Borrower. The Borrower agrees in
. INSURANCE — The Borrower agrees that it will, at its own the case of default, 1o assemble, at its own expense, all
expense, Tully insure the Collateral against all loss or damage for Collateral at a convenient place acceptable to the Lenhder and to
any risk of whatsocever nature.in such amounts, with such pay all costs of the Lender in connection with the collecting of
companies, and under such policies as shail be satisfactory to the the liabilities and enforcement of any rights hereunder, including
Lender. All policies shall expressly provide that the Lender shall reasonable attorney’'s fees and legal expenses, and including
be the loss payee thereunder. The Lender is gramted a security participation in Bankruptcy proceedings; and to pay all of the
‘interest in the proceeds of such insurance and may apply such expense of locating the Collateral, as vwell as the expense of any
procesds as it may récaive towsards the payment of the liabilities, repaira far any realty or other property to which any of the
whether or not due, in such order as the Lender may at its sole Collaterali may have been affixed or made a part. Any notification
discretion determine. The Borrower agrees to maintain, at its of intended disposition of the Collateral by the Lender shall be -
own expense, public liability and property damage insurance deemed to be reasonable and proper if sent postage prepaid, by
upon all its other property, to provide such policiés in such form reguiar mail, to the Borrower at least seven(7) days before such
as the Lender may approve, and to furnish the Lender with . . dispositon, and addressed to the Borrower either at the address
copies or.other evidence of such policies and evidence of the shown herein or at any other address. The Lender shall, in the
payments of the premiums thergon. If the Borrower at any time event of any default have the right to peacefully retake any of
fails to obtain or t0 maintain any of the insurarice required above the goods. The debtor waives any right he may have, in such
or pay any premium in whole or in part relating thereto, the instance, 1o a judicial hearing prior to such retaking. In the event
Lender, without waiving any default hersunder, may maks such of a default, the Borrower expressly authorizes the Lender to
payment or obtain such policies as the Lender, in its sole offset any debts of the Laender to the Borrower against the
discretion, deems advisable to protect thae Borrower's property. Liabilities, including, but not limited to, any checking or savings
All costs incurred hy the Lender, including reasonable attormney’s. - account, certificate of deposit; savings receifit, orithe like..
fees, court costs, expenses, and other charges thereby incurred,
shail become a part of the labilities and shall be payable on 10. MISCELLANEOUS — Time is of the essence of this -
demand. . agreement. Except as otherwise defined in this agreement, all
N . -terms herein shail-have the meanings:provided: by the Uniform
6. TAXES LtENS ETC ——The Barrower agrees to pay all taxsa, Commercial Code as it has been adopted in the state where the
levies, 1udgments, assessmeénts, and charges of any nature ‘Lender is located. Any delay onthe part of the Lénder in -
whatsoever relating to the Collateral or to the Borrower’'s . = - ‘exercising any power, privilege, orright hereunder, or under any
business. If the Borrower fails to pay such taxas gr other, . ...other.dogument.executed by the Borrower to the Lender in :
charges, the Lender at its sole discretion, may pay such chargas “Eonnéction herewith, shall not operata as a waiver theraof, and
an behalf of the Borrower; and all'suims so dispensed by the - ~no single drpartial exercise thereof oy any other power, pnvueqe,-
Lender, including reasonable attorney’s fees,; court costs, .z oryight shall preclude other or further exercise thereof. The .
" expenses, snd other chargss relating thereto, shall become a part waiver by the Lender of any default of the Borrower shall not
of the liabilities and shall be payable on demand. constitue a wiiver of subsequent default. ‘All rights, remedies,
e 3G ROWeETrs Of the Lender hereunder are irrevocable and L
INFORMATIONMN AND REPORTING — The Borrowaer agrees to} “ umulatxve angj hot alternative or exclusive, and shall be in
supply to the Lender such financiat and other information £ ‘addition 1o sl thts‘ remadies, and powers given hersunder or in
concerning its affairs and the status of any of its assets as thel or byany ptherdristruments br by the provision of the Uniform
Lender, from time to time, may reasonably request. The 3 Comme f ¢ ag adotedjin the state where the Lender iz

al
Borrcwer further agrees to permit the Lender, its emplovess, a%xd UGfai‘edfv’at‘any‘bther‘ laws nﬁw existing or herginafter enacted.

agents, to have access to the Collateral for the purpose of ¥ ONLUFHe BorroWwer specifically agrees that, if it has heretofore or.
inspecting it, together yith all of the Borrower's other phystcabhwwm}a@;ﬁa{mesui&d;aﬁwu!oan agreement in conjunction with this
“assets’if any, and to pérmit the Lendeér, from time to time, to agreement, any ambiguities between this agreement and any
verify accounts as wéll as to inspect, capy, and to examine the such loan agreement shall be construed under the provisions of
books, records, and- fz%es of the Borrower. . . the loan agreement, to the extent that it may be necessary to

eliminate any such amb‘iguity
8. ACCOUNTS — The Borrower acknowledges that, if the box )
called “Accounts’ is checked on the revarse side hereof itis- This agreement has bean dei:vered ifn the state where the Lender

undersiood that the Lender will initially permit the Borrower to is located and shall bé construed in accordance with the laws of
collect accounts from its debtors. The Borrower understands that that state. Whenever possible, each provision of this agreement
this privilege may be terminated by the Lender at any time, and shall be interpreted in such manner as to be effective and valid
that, in such event, the Lender shall be vested with all of the . under applicable law; but, if any provision of this agreement shall
rights of the Borrower in respect thereto, including the right of be prohibited by or invalid under applicable law, such provision
stoppage in transit, the ability to notify any. debtor or debtors of shall be ineffective to the extent of such provision or the
the assignment, and the.ability to.execute. any instrument on. . mvaildnty without mvahdatmg the remainder of such provision or
behalf of the Borrower in saﬁiement or fulfillment of an account: the remaining provisions of this agreement The rights and -
in such event, the Borfower agreés to execute such’ asslgnments privileges of the Lender hereunder: sha"xnure to the henetfits of
as the Lender may requesz to evidence the assigriment. The its successors and assigns; and this agreemant shall be binding
Borrower agrees that, in the event of an assignment to the on alt heirs, executors, administrators, assigns, and successors
Lender, it thereasfter receives payment oh any account as the of the Borrower. The Borrower may not assign this agreement or
agent of the Lender, and the Borrower agrees to transmit such any benefits aceruing to it hereunder without the express written
&payment in the form in which it was received to the Lender on : consent of the Lendser.
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